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This presentation contains forward-looking statements with regard to the financial 
position and results of Nigerian Breweries activities. These forward-looking statements 
are subject to risks and uncertainties that could cause actual results to differ materially 
from those expressed in the forward-looking statements. 
Many of these risks and uncertainties relate to factors that are beyond Nigerian Breweries 
ability to control or estimate precisely, such as future market and economic conditions, 
the behaviour of other market participants, changes in consumer preferences, costs of raw 
materials, interest rate and foreign exchange fluctuations, change in tax rates, changes in 
law, changes in pension costs, the actions of government regulators and weather 
conditions. 
You are cautioned not to place undue reliance on these forward-looking statements, 
which speak only as of the date of this presentation. Nigerian Breweries does not 
undertake any obligation to publicly release any revisions to these forward-looking 
statements to reflect events or circumstances after the date of these materials.
Market share estimates contained in this presentation are based on outside sources in 
combination with management estimates.
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First bottle of Star 
Lager beer rolls 
off the bottling 
line in Lagos 
Brewery (June)
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enters into a 
franchise 
agreement with 
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lager locally in 
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assets and brands 
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Group bringing 

brand portfolio to 
11
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merged with 
Consolidated 
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https://www.cbn.gov.ng/rates/inflrates.asp
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Population of Nigeria (2001 – 2019)

(million people)

77.3%  77.4%  77.4%  77.5%  77.5%  77.5%  77.5%  77.5%  77.5%  77.4%  77.4%  77.3% 77.2%  77.2%  77.1% 77.0%  76.9%  76.8%  76.7%  76.5%  76.1%  75.5% 74.8%  73.6%  72.1%  70.5%  68.8%  67.0% 

Percentage of population below 35 years
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Source: United Nations, World Population Prospects (UN-WPP), 2019
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In 2000…

International Premium Lager 
was small

In 2019…
…1 out of  10 lager beer sold 

in Nigeria is an International 
Premium brand







Management Training 
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23* Note: interest coverage is calculated as operating profit over interest expense. 
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Winning with Nigeria


